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SUBJECT:  Debt Issuance Procedures 
 
 

The issuance of debt is strictly controlled by State statute. Central State University 

performs the following steps: 

 Before debt is issued, a resolution authorizing the issuance of debt is passed by the 

Board. The statute authorizing the issuance is identified in the resolution as well as 

the purpose of the debt, the principal amount, the maturity, interest rate, and the 

source of revenue to be used for repayment.  

 The debt instruments are signed by the President and the Vice President of 

Administration and Finance and Chief Financial Officer.  

 The Controller’s Office maintains the debt payment schedules and makes timely 

payments of both principal and interest by wire transfer.  


